JOURNAL OF

Journal of Islamic Civilization
nd Cultt cc

CULTURE(JICC)

Volume 3, Issue 1 (Jan-June, 2020)

ISSN (Print):2707-689X

ISSN (Online) 2707-6903

Issue: http://ahbabtrust.org/ojs/index.php/jicc/issue/view/8

URL: http://ahbabtrust.org/ojs/index.php/jicc/article/view/82/102

Article DOI: https://doi.org/10.46896/jicc.v3i01.82

Title

Author (s):

Received on:
Accepted on:

Published on:

Citation:

Publisher:

ISLAMIC CIVILIZATION AND

Shariah compliant stock exchange:
steps required for transformation

Irshad Ahmad ljaz

29 June, 2019
29 May, 2020
25 June, 2020

Irshad Ahmad ljaz, “Construction:
Shariah compliant stock exchange:
steps required for transformation,”
JICC: 3 no, 1 (2020): 19-39

Al-Ahbab Turst Islamabad

* Isni s e

) INTERNATIONAL

Ut i ol .'-'o;..".'.

3204
ALMANHAL "S*

1R
- S
s

|
[
= Crossref

Click here for more



http://ahbabtrust.org/ojs/index.php/jicc/issue/view/8
http://ahbabtrust.org/ojs/index.php/jicc/article/view/82/102
https://doi.org/10.46896/jicc.v3i01.82
http://ahbabtrust.org/ojs/index.php/jicc/IndexingAbstracting

»20200)2-5.52

ML Lot Jlbr Ludriutd P2 o

Shariah compliant stock exchange: steps required for transformation

* &
JE1Le1E

Abstract:

Islamization of economy is an important part of Islamic countries’ policy
nowadays. After emergence of Islamic financial institutions, the demand
and need for Islamization of whole economy has increased. Current
methodology for Islamization is to bring required changes in existing
economic and financial system.

This article discusses the required necessary steps for Islamization of a
very important institution of an economic system — stock exchange.

For Islamization of stock exchange six directly related steps are
important to begin with. Some other direcly and indirectly related
institutions may also be required to adopt these changes being part of
capital market.

Keywords: Stock exchange, Islamization, financial instruments,
derivatives, Shariah complant.
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